ASX/Media Release — 30 March 2007

EUREKA BULK SAMPLING PROGRAM —

HIGHLIGHTS

Three high-grade reefs exposed with extraction and sampling in progress.

Size and position of all reefs as predicted from Ge
widths from 0.2 to 1.5m within mineralised zones up

ological Model, with true
to 2.1m wide.

Sampling phase approximately 40% complete, 1,600 to  nnes extracted.
Approximately 1,500 samples dispatched for analysis

Encouraging initial results from rock and channel s amples.

Goldstar Resources NL (ASX: GDR) today announced an update on the bulk
sampling program at its 100%-owned Eureka Project in Victoria's East Gippsland
region. The Eureka Bulk Sampling Program (EBSP) has entered an important
phase, with underground development over 60% complete and reef sampling 40%
complete. Over 1,600 tonnes of material has been successfully extracted to date,
with a combined total of over 1,500 individual face channel samples, face rock chip
samples and representative sub-samples from the bulk extraction collected.

Since the commencement of the EBSP in December 2006, Goldstar has completed
approximately 80m of refurbishment of the existing Western Adit at Eureka plus
168m of new development. This has already provided access to three of the total
package of nine reefs within the Eureka Dyke Bulge, along which 110m of strike
driving has so far been completed.

The semi-vertical quartz vein/breccia zones (the “reefs”) opened to date are the E6,
E5 and E3, as shown in Fig. 1. Strike driving along the E5 reef delivered
unexpected reef extensions to the south outside of the Geological Model as
determined from the original surface diamond drilling. Further interpretive work will
be undertaken on E5 as part of the next phase of geological modelling.

Five sampling headings have been established, with strike driving completed on E6
North and on E5 South. A fourth reef, E4, will be targeted during the next phase of
the program. Strike driving is currently continuing on E3 North and South with
further work to be undertaken on E5 North, once E4 has been established.

Critically, the EBSP has confirmed the size and position of all the reefs opened up
to date, as predicted from the Geological Model. Also, as predicted in the modelling,
the true widths of the reefs are typically 0.2 to 1.5m within overall mineralise d
zones up to 2.1m wide (Figl) .

The underground development is currently approximately 50m from the area of the
dyke bulge below which very high-grade drilling results were returned last year.
These high grade results included the spectacular intercept of 0.35m grading
5,6049/t Au.

Cross-cut to Reef E5
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As predicted in the Geological Model, the composition of the reefs varies from strongly laminated and
mineralised quartz veins (see Photograph 1 attached — E3 North) through less mineralised massive
quartz veins to highly brecciated quartz with dyke fragments with variable levels mineralisation (see
Photograph 2 attached — E3 South). Also, in the case of both E3 and E5, the surrounding dyke and/or
sediments in contact with the zones contains variable amounts of sulphides, indicating the presence
of mineralisation. In addition a series of horizontal veins have also been identified adjacent to the
main reefs. These new veins are generally mineralised, in some parts quite signific antly, and
have therefore been subject to detailed mapping and sampling, with assay results awaited.

The rate of mining advance has been slowed at times to focus on the sampling and development
sequence in order to gain as much knowledge as possible from the ESBP to ensure the best possible
level of integrity for the updated Geological Model. As part of their independent geological audit of the
EBSP, representatives of SRK Consulting have already completed their first site inspection. They
indicated that they were satisfied with progress to date and did not request any changes to
procedures or systems as a result of this visit. A second visit is planned towards the end of the EBSP.

Bulk Sample Extraction

The core objectives of the EBSP have been to:

assess grade continuity within the high-grade reefs

undertake metallurgical testwork on key zones of mineralisation;

improve the geological information to increase the integrity of the geological model;
investigate ground conditions; and

test underground mining and ore extraction technigues.

Significant progress has been made towards achieving all of these objectives, with the underground
mining program successfully establishing five headings of sufficient size to collect a representative
series of samples for metallurgical test work and grade continuity analysis. As well as the extensive
channel sampling of each face, the bulk samples collected to date consist of:

3 x 10m parcels taken — 1 on each of E3 North, E3 South and E5 South;
24 smaller samples (single 2m or 3m advances) taken — on E6, E5N, E5S, E3N and E3S; and
1 x 2m advance taken as a metallurgical sample — E5N.

In total, approximately 1,600 tonnes have been collected to date from the parcels and small samples.
These have been trucked to Matthews Quarry, where they have been crushed and sampled in
accordance with procedures determined by SRK. To date, in excess of 1,500 samples have been
collected and dispatched for analysis.

One bulk metallurgical sample of approximately 10-tonnes has so far been taken with a second
sample to be collected and dispatched by the end of next week. A further two samples remain to be
collected within the next few weeks. The metallurgical samples are required to undergo an extensive
laboratory programme which takes a minimum of 6 weeks to complete.

Channel Sampling

Face and wall sampling and detailed mapping has been conducted on each 2 or 3 metre advance
along the strike drives. Approximately 500 rock and channel samples have so far been collected, all
of which are required to be fire assayed in accordance with the SRK sampling guidelines.
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Underground Drilling

Drilling from the underground drill cuddy (Figure 1) is undertaken in advance of strike driving to assist
the underground mining team in confirming the locations of the reefs on a local scale and provide drill
samples for grade comparison to the channel and bulk samples. Ultimately, Goldstar will have
comparative information on grade distribution based on all available sample types and sizes. To date,
three horizontal holes for 555 metres have been completed, with all holes intersecting the reefs at the
expected locations. Assays are awaited. A further three inclined holes are currently in progress to
improve definition of the reefs immediately beneath the current level of operations in anticipation of
the commencement of future mining operations.

Sampling Results

Laboratory turnaround on results has been particularly disappointing and is indicative of the high level
of exploration activity currently being undertaken worldwide. Ongoing dialogue is maintained with the
laboratories in an effort to improve turnaround.

The limited assay results available to date (less than 3% of the total) have confirmed the presence of
gold mineralisation within the reefs, with a best grade returned to date of 12g/t Au on reef E5. Once a
representative set of results have been received and assessed in accordance with Goldstar’s internal
review process and the procedures defined by SRK, they will be released to the market.

Summary

Excellent progress has been made with the EBSP, notwithstanding the delays experienced earlier in
the year as a result of the impact of the summer bushfires. Key outcomes to date include:

confirmation of the size and position of the quartz reefs as predicted by the Eureka Geological
Model;

successful development of five headings within three reefs, with a fourth reef targeted to be
developed during the next phase of the EBSP;

successful extraction of over 1,600 tonnes of reef material, with over 1500 samples collected
and dispatched for analysis; and

encouraging initial results from channel sampling of the faces

Given the current rate of progress it is expected that the overall EBSP will be completed in terms of
collecting sufficient grade and metallurgical samples by the end of April 2007. The EBSP represents a
major step in Goldstar’'s continued progress towards the development of multiple gold production
centres within the Walhalla Field, with an initial focus on bulk sampling, Mining Feasibility Studies and
development of the high-grade Eureka and Tubal Cain Projects.
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Fig 1 — Schematic Plan, Eureka Bulk Sampling Progra m



