
 
 
  ASX/Media Release – 14 February 2007       

 
FIRST HIGH-GRADE REEF ORE ZONE 

INTERSECTED AT EUREKA  

   Material Handling at Skipway 
 

Goldstar Resources NL 
ABN 76 098 939 274 

 
Corporate Details 
 
ASX Code : GDR 
 
Issued Capital:  
128.1M ord shares 
 
Substantial Shareholders: 
Z Nominees Ltd (18.3%) 
RPG Partners/EPIC (16.2%) 
Directors& Associates (12.0%) 
 
Directors: 
Non-Executive Chairman: 
   Gordon Hill 
Managing Director: 
   Andrew King 
Executive Director – Operations: 
   Ian Pankhurst 
Non-Executive Directors: 
   Dr Jeffrey O’Leary 
   Eileen Carr 
 
Contact: 
Unit 4, 26 Clive Street  
West Perth WA 6005  
Tel: (+61-8) 9321-1577  
Fax: (+61-8) 9321-1566  
Email: info@goldstarnl.com.au  
Web: www.goldstarnl.com.au 

 

HIGHLIGHTS 
 

·  First high-grade quartz reef at Eureka intersected and opened up. 
 

·  Extraction of initial bulk samples underway from st rike driving along 
the reef with first results expected by late Februa ry 2007. 

 

·  Steady flow of bulk sampling results expected over the coming weeks 
following successful cross-cut to earlier bulk samp le location. 

 

·  Key appointments announced for Eureka Mining Feasib ility Study.   
 

 
Goldstar Resources NL (ASX: GDR) is pleased to advise that extraction of the 
first bulk samples  of quartz reef material at its Eureka Project in Victoria has 
now commenced with the underground mining team successfully intersecting 
and opening up the first quartz reef  as part of the current Eureka Bulk 
Sampling Program (EBSP). 
 
The Company has successfully adjusted the EBSP development and mining 
program in order to make up for the some of the delays resulting from the 
bushfire crisis in the East Gippsland region over the Christmas/New Year 
period. The modified program has involved development of a cross-cut through 
fresh rock to a revised initial mining access location, rather than stripping and 
widening of the entire length of the Western Adit to the central portion of the 
Eureka Dyke Bulge (see Fig.1 attached). 
 
This has enabled the Company to achieve access to the first of the total 
package of nine high-grade quartz reefs at Eureka. Development access will 
continue across the central portion of the dyke bulge to access a further four 
reefs – which will deliver the balance of the ore for the current bulk sampling 
program. Strike driving has commenced along the first reef and will advance 
approximately 200 metres along this and the other reefs to extract ore parcels 
for bulk sampling. 
 
As announced earlier this month, the Skipway haulage system at Eureka has 
been successfully commissioned using trial parcels of development waste 
extracted as part of the refurbishment of the Western Adit.  
 
The system is operating exceptionally well, successfully removing mined 
material from the Western Adit and transporting it to Stockade Flat. From here, 
it is direct loaded onto trucks and carted by road to nearby Matthews Quarry for 
crushing, sampling and dispatch for metallurgical analysis and processing.  
 
 



2 
 

Crushing, processing and analysis of the samples will be run in parallel with the mining, with initial 
results expected from the first ore parcels by late February 2007. Underground mining activities will 
continue over the next few weeks, with the overall mining program scheduled for completion by the end 
of March 2007. 
 
It is anticipated that results from the sampling program will continue to flow throughout the March 2007 
Quarter, with the modified mining and development program designed to enable Goldstar to make up 
for lost time arising from the summer bushfires. The results will be fed into the Mining Feasibility Study 
for Eureka, which is also well underway.  
 
Key Appointments Announced  
 
In this regard, Goldstar is pleased to announce two key appointments to strengthen its senior 
management team as it moves into a development phase at the Eureka Project. 
 
Non-executive Director, Mr Ian Pankhurst, will assume the role of Executive Director – Operations to 
oversee the Mining Feasibility Study and development program at the Eureka Project, as well as the 
planned commencement of bulk sampling later this year at the Tubal Cain Project. Mr Pankhurst – who 
has been a non-executive director since the Company’s inception – is an experienced mining engineer 
with over 30 years experience in a variety of senior management roles within the mining industry and 
government, including in operations, planning and strategic development.  
 
The Company’s Consultant Geologist, Mr Peter Ball, has been appointed as Technical Manager for the 
Eureka Mining Feasibility Study. Mr Ball’s professional experience includes more than 30 years of data 
modelling, resource estimation, mine planning, project risk assessment and feasibility for mining 
projects throughout Australia, the Asia-Pacific, Europe and Africa. 
 
Overview  
 
Commenting on the announcement, Goldstar’s Managing Director, Mr Andrew King, said the 
intersection of the first ore zone represented a significant milestone for the Company, marking the 
commencement of a critical stage in the Eureka Bulk Sampling Program.  
 
“Confirmation of the first quartz reef represents a key step forward and follows the successful 
implementation of a revised mining development program to make up for a significant portion of the 
time lost due to the impact of the summer bushfires,” Mr King said. 
 
“Our mining team has done an excellent job in accelerating development to this point to enable 
extraction of the first bulk samples of high-grade ore to proceed,” he added. 

 
The EBSP represents a major step in Goldstar’s continued progress towards the development of 
multiple gold production centres within the Walhalla Field, with an initial focus on bulk sampling, Mining 
Feasibility Studies and development of the high-grade Eureka and Tubal Cain Projects. 
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Fig. 1 Eureka Bulk Sampling Program – Access Development and Reef Mining  

 
 
 
 
 
 
 
 
 
 


